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councilman that he may not by accident mistake self-interests for public interests. The sound has indeed a familiar ring, as if such a thing had already happened. Of course there is another side to the question. There are honest and well-intentioned Corporations desirous of a supply of electric light, who, while fearful to trade with the ratepayers' money in a comparatively untried business, are yet unwilling to assent to the grant to a company of powers in their towns underived from themselves. In their case the new clause may work well. Its general tendency, however,, seems to be in a retrograde direction, as giving to interested bodies wide powers to impose terms which under the Act of 1882 had proved prohibitory of electrical development.
The situation, then, created by the Electric Lighting Acts, and emphasised in their administration by the Board of Trade, may be thus summarised. Local authorities have a preferential right to undertake the supply of electricity themselves; they may obtain statutory powers, with the right to farm them out for their own profit; they may assent to the grant of such powers directly to private capitalists taking all the risks incident to the business of electric supply, while they reserve to themselves, at the expiration of forty-two years, or of such shorter time as they may succeed in bargaming for as the price of their consent, the comfortable option of purchasing the undertaking, if it should be a successful one, at something like an 'old nietal' valuation, or of declining to purchase an unsuccessful one at any price. And this comfortable option they may exercise every ten years thereafter.
It will be obvious from the foregoing analysis that the tendency, if not the intention, of such legislation is to discourage the supply of electricity by private enterprise, and thus either to arrest the development of the industry altogether, or to throw it into the hands of the local authorities. But are trading municipalities such unmixed blessings that we can afford to bind down the agent that has made us the foremost industrial nation of the world? Or, to narrow the issue to the special subject of this paper, is electrical distribution one of those industries that ought to be in such hands ?
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